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Cotton Irregular, Closing Lower—Further
Rains  In  Texas- -Liverpool Lower
August Notlees -Crop News Faveors
able--Girain O - General Nelling

~('ables Digappointing-— Provislons
Easter,

Fripay, July 31.- GraIN.~ Wheat-—-Spot was
nctive, Sales, 430,000 bush., mainly for
export here and at the outports No. 2 red |
in elevator, ';e. under September: No. 1
Northern Duluth, 12c. over September; No.
I Northern New York, 12c. over North-

western receipts were 123 cars, against 118 180
week and 216 last year: Chicago,84 cars, against

80 last week and 206 a year ago. Futures
closed by, to % . lower.  Sales, 3,000,000 bush.
Prices as follows:
Open- High- Low- (losg Last
ng. st s, ing. Night.
September ., . Ny Bilg Mty N3y M:.y
December. . ... Nily  Bibg B3 88% 2'.&2
May BG4 MOy A6y Bty N5/
_Outs were dull. No sales. No, 2 white, 41'90.
No. 8 white, s0i4c, Kye was steady, No. 2 Wesl

Car lots, Jersey and State,

ern, bde. .1, £, Butfalo,
Sales, 090,000

e to e, track., Corn was easler,

bush. No.'2 mixed, September price; No. 2 walte,
0y No 2yellow, Sige. Futures closed unchanged
to Lo lower. Sales, 65,000 bush. Prices as follows:
Open-  High- Low- Clos- Luast
ng. est. est, ing. Night.
September.., . bH'g BN BBy DAYy OK) 4
December .., 381y ONlg 5 8 [N

This shows the graln movement:

New York: Wheat, Corn. Oats. Rye. Barley.
Recelpts .. 55,025 63.K00  BRBOO . 10,128
Exports 10818 Suuok  HNNG4 18,176

Cnicago
Receipts,. . 58,000 124,000 307,000 6,000 15,000
Shipments, .. 10,000 21,000 242,000 1,000

Bufralo
Reecipts.. 340,000 170,000 12,000
Shipments .. 178,000 350,000 386,000 15,000

There was a general disposition to  liguidate
In wheat 10 day and In the absence of marked

support  prices deciined. The cables were  dis
appointing, forelgn houses sold, most of the erop
and weather news was favorable, the Argentine
shipments were larger than expected, the crop
reports from that country were bearlsh, and forelgn
and outslde Interests sold. At one tinie there was
4 slight rally on bulllsh crop reports from some
Northwestern polnts, a pretty good export demand,
reports of unsettled weather In FEurope and cover -
Ing of shorts, hut 1v was only temporary. Armour
wis supposed to be selling to some extent atthe
West.  English markets were unchanged to 'yd.
lower, while Parls was 55 centlmes higher to 20
lower. The Argentlne shipments were 1,207,000
bush., agualnst 886,000 last week and 42,000 last
year: thus far this season 50,570,000 bush , sgainst
17,080,000 in the same thme last season.  ihe Texas
ecrop 1y estimated at 25,000,000 bush. The Ne
braska Labor Bureau estinates the crop of that
State at 10,600,000 bush., aguinst 52,727,000 last
year. Chicago recelved 84 cars, of which 28 were of
contract grade.  The exports for the week, aceord
tng to bBradstreet, were 3,101,442 bush., against
3,052,784 sy week and 4,388,534 last year; since July
1, 12,008,624 bush., agalnst 16,648,540 In the same time
last year. Toc Modern Muler sald: “While some
of the threshing returns on hard winter wheat
are disappointlng, the average Is up to expectation,
snd & much larger and better crop of hard wheat
than was ralsed last year 1s Indlcated. The move
ment of the grain from first hends is good, and a
large amount I8 golng to Northwestern spring wheat
millers. The tendency of the soft winter wheat
moy cment 18 to decrease, as iarmers are inclined
to hold. Mills south of the Ohlo River and In south -
ern Ilinols continue 1o draw upon distant sectlons
and accumnlative centres for supplles of wheat.™
Corn was easler owing to further bheneficlal
ralns, lower temperatures, lquidation and nore
orless short selling foraturn.  ‘The cables were d1s
appointing, being unchangedto ', higher. Chicago
recelved 161 cars, of which 18 were of contract grade. |
The exports for the week were 928 s bush ., agaitist |
84 1ast weel and 28,105 last vear; sinee Jul
Y 7,005 bush ., against 423,826 last year in the same
tn vrgentina shipped 3,340,000 bush.. agalnst
2.411,000 1ast week and 1,266,000 last year: thus tar
this season 24,570,000 bush., against 20,064,000 In the
Sal tiee last year. Oats wers lower on long
Hguidation, favorable weather and the depression
In other cereals Chicago recelved 283 cars, of
which @3 were of contract grade.
I'rovn. Dull and  steady. Sales, 8,000 hbls.
Receipts were 6,150 bbhls. and 15,708 sacks: exports,
13,022 bbls. and 14,880 sacks. \Winter in bbls.: Su-
verfine, $2 P56 82 80 No 2 extra, 82 85@82.00; clears,
3.204L83.50; stralghts, 23.50083.75; patents, $4.x56
$1.10. Spring inbhls  Clears, 83.5600,83.70; stralghts,
$3.80/@84.15; patents, $4 4028405, Rye four, $3.000
23,55
COTTON
Delivered

Spot cotton here declined 70 points.
on contracts, 10100 bales. Middling
uplands, 12.76c., against 8 15-168¢, last year: New
Orleans and Gulf, 13c., agalnst 83 16c. Southern
spot markets were generally quiet and steady.
Liverpoo! declined 8 polnts on the spot with sales
of 5000 bales: futures declined 2 to 4 polnts, but re
covered 1 to 2 of the loss on the distant months.

Manchester was quiet. The moyvement to-day was
as follows

1.ust T st

To diy. Week Year

Paort recelpts 24 456 4,771

Weeli s total 1,376 1,726 19,341

I'utures here closed barely steady with August 28
points lower and other months 8 to 6. Estimated
sal*s 100,009 bales.  Prices as follows:

Highest, Low+st (laging
\ugust, 12,35 11.85 11.976412.08
September. 1081 10,64 10,70 10,71 10.78@ 10
Ootober. 0.0 Doy V0l@ 0.92  0.0660 9.07
rcember.. D81 0.75 0T B8 0.807, BKL
January .81 .76 WiTa D78 9807 DK

New York Cotton Exchante weekly crop move-
ment: ;

This year, 1ast year,

Recelpts 1,387 15,314

Overland to mills and Canada 08 4,007

Southern mills, takings (est) #,000 24,245
Brought Into sight during the

week ASH 47.108

To'al crop movement

7,585,231
1,081,320
1,870,700

7802800
1,087,220
1,980, 000

Port receipts
Overland to mills and Canada
Southern mills, takings (est )

Brought Into sight thus far this
season 10,748,855 10,473,320

1t was a dull and Irregular cotton market, and the
fluctuations In the general Jist were not very
marked. Many were disposed to awalt further
developments, and tn the mean time were trading
for small turns.  August, however, was erratic,
1t advanced sharply at the opening on New Or-
leans and local buying, after which came a break
on lquidation and notiees for six or elght hundred
bales.  But the notlees were promptly stopped,
a fact which ecaused a quick recovery of the loss,
though hefore the close there was another down
turn on Jocal and Southern selllng and an absence
of support. The later positlons were slightly
Ligher at first on covering of shorts, further heavy
rains In Texas 1 to 2 1.2 Inches - fears that the
erop in that State may agaln get Into the grass
or be damaged by weevll as a result of the wet
weather, and Southern buying, but In the maln
the drift of prices was toward a lower level, owing
to continued favorable weather and crop reports
from most sectlons, and the ending was at a small
net deeline for the day. The cables were casler
and spot markets were dull

One Airm sald: “Speculationis yet timorous and the
preponderance of effort seems to be inthe direction
of lower prices: at least, most influences, exeept it
he crop prospects, are directed toward securlng
a decline In the staple.  Buyers of goods are now
and have heen for months working on the hand
to mouth policy. Spinners have bought only their
absolute requirements for some f(ime past and
large numbers of spinners are idle throughout the
world for the want of stock. This certalnly means
exhaustion of goods In both irst and second hands
and a consequent short Interest which has ramified
Into every branch of the trade. We have pointed
out In these advices that this particular crop wiil
require to have reached 82.5 and that this condition
be held durlng the greater part of August in order
to Insure average results, and while we see no
hope for this, Nature's miracles are pientifol in
other directions and cotton may be favored this
season by one of them Almost all of our corre
spondents are hopeful. but all exact ldeal conditions
for the rest of the season as  a guarantee of favorahle
resiults.  The market shonld show steadiness under
existing conditions ™

CorreEr. RIp on the spot was steady at 5lgc
for No. 7. Sales 2000 hags Rlo No. 0 at b1 Ial'
c and ;500 Savanilla. Futures were steady., closing
quiet with sales of 27,000 bhags Hovre was un
changed and Hamburg unchanged to ' pfa. higher
Amerlean warehouse deliveries 14,202 bags. Rlo was
steady . recelpts, 20,000 bags stock, 585 000 exchange,
1 32d hlgher at 12 iqd. Santos was steady, recelpts
44,000 hags. stock, K48.000.  Prices here as follows

Iighest lowest. Clozing
January 428 25 4.25@4. 30
February 4 304 40
Mareh 440 140 4 A0@a 45
Apri) 445 445 4 4bat4 50
Mny 00 450 4 HO@4. 55
June 485 4 65 4 Hd@A4.00
August 3.00@3 70
September 875 ain 7508 R0
O#toher 38023 RS
November., 300 9.85 3 90@3.05
December 420 415 $ 1564 20

Coffee was stlll quiet, and there was an absence of
noteworthy features.  The cables were firm, and
the receipts at Interlor towns were smaller than
expected, but there was no buying power, 8o that
prices showed Iittle change

METALA  In London tn was Ihs. lower for spot
at £127 10s, and 17s. 8d. Jower for futures at £124 5s
The market here was about 25 polnts lower.  Cop
per in London was 125 0d higher for spnt at £37
10s. and 28 Ad_ lower for futures at £55 10s.  The
local market was qulet and unchanged.  Spelter
was unchanged hoth here and In London, with the
foreign closing £20  Lead advanced 1s. 84 ahroad
to £11 Following nre the quotations of the Metal
Exchange: Copper, Lake. spot. 13.26c ; electrolctic,
s{;n'. 18.25¢ . casting, spot, 12 76m 18 : tin, 28 506
200 lead. 4.30c . spelter, 87190 0 lron, Northern
No, t X, $1750@ 818 No. 2 X, $16,007817. No. 2 plain,
i}Mﬁlﬂ.’&O. Southern, No 1 foundry, $1875@ 817,
No. 1 soft, $18.750$17, plg Iron warrants, nominal
steel ralls at mill, $24
. NAVAL STORES  Splirits of turpentine
Common to good strained rosin, $2q.$2.10
_PROVINIONS. - Lard was weak, refined Continent,
$7.05; Western prime. 87 80; Lirazll kegs, $0.50, Soath
American, $8.9 Pork was ensy  with mess ot
$18@810.50. Tallow, 1Y Dressed hogs, 7wiie
Butter-- Creamery, extras, the . Orats, 1700018150
seconds, 18@17c.  Cheese  State, e, small, faney,
10 falr to prime, 8ladg10c | large. colored, faney,
10c. Fggs Nearhy, fresh gathered, extras, 200
seconds  to  Nrsty, 15k Chicago, Tuly 31
"The close was weak at a substantial decline
around. Leading bull Interests furnl hed  some
support at Inslde Ngures, hut other packers were
selling under cover. PForeign  houses were  nlso
selllng September lard. Hogs at the vards were
15 to 20 cents lower, and receipts were agaln al
most on a winter basls 20,0600 The eash trade
was disappointing.  Western receipts aggregated
86,600 as compared with 40,500 a yvear ago "
SUOAR: -Raw was firmer at 3 11 18c. for 08 test

H2@N2 g0

and 3 3 16¢c, for K0 test, Sales, 8,000 bags oentri-

fugals 96 test at % 11.16c., ex-
In fair demand: granulated, Dab 1o Refned wag
CHICA®O, July 81, These were (b-day's prices:

Open- High- . o]

Wheat: I"’l'y ns‘" L":n ‘I:ll:y‘ \-' gt
July new.. 0,4 70t 7y gmy o
Sept. inew) 70w Tely :u-f
Dee, inew). i THhy a3,

ay. 0%, i
July o!d) . 7 an !

Sept. (old) Ny 791

Carn : b
July 510
Septamber. A [} Rasd
December., 0% Y
May........ Oy

Outs' y
July ciod% 'y
September. 3174 a4
Dercmber. 313,94 30y

v OBg-Y a0

September. TRy 7775 70
uctober, .75 .05 T804
Iiby: .

July . :
September. 8024 K05 .05 211
October. . 786 TR TAN4 Ty
orK;
July . L1340 1340 1380 13,10
September 13 50 13.80 13,40 13 80
OTRLR wARKEDS.
Open- High- Low- Clos at
Wheat:! tna est. est.  ing ‘\ﬁ:‘v
Minneapolls. .. Sept. I8 8% 774 9714 Twg
Dec, 1709 T'a 700 78% 713y
Duluth.......... Seot.. 707 M W05 Teyg
Dec 7774 8 TN T4
Toledo ..........Sent. T0la 700 0 7015 704
Blbg  NISE O ROY, AL
: thhy 670y 0TI, MR,
St. Louls. ... S g TRy TR Mg
Dec, .. 80%  blly  S0'a 80V g
corn:
Kansas Clty. . ..Sent, 4714 474 48%  468% 48
8t Louts ... .Sept. 507y {07%  H0's L0 @1
MONEY AND EXCHANGE.
Money on call, 1% @3 per cent. ; last loan,
2 per cent.; ruling price, 2 per cent. Tima

money is quoted at 3", @ .'!‘.' per cent. far ajxte
davs, 4 per cent, for ninety davs, 44’y per
cent. for four and flve months, 5w 5’y per
cent. for six months, 52 per cent. for sevey
and eight months. Commercial paper a
quoted at 5m5'; per cent. for prime single
names and bills receivable; other names, 5'
8 per cent

Sterling exchange market was weak and
10 points lower., he inquiry from remitters
for to-morrow’s #teamer wak light, whiin
there was a fair amount of bunkers' securitivg
bills offering. Continental exchange wus
dull. Posted rates were quoted ut $4.54', for
long bills and 8487 for short Actual rates:
Long bills, 84.83%@84.83',; right drafts,
$4.858m 84.860, and  cable transfers, $4.86% @
$1.86",, Francs were quoted at 510%q
5.18%  for long and 5.17%@5168% for short
reichemarks were quoted at 947 @95 for long
and 0515-18 5% for short. guilders wers
quoted at 40@ 40 1-16 for long and 40’4 @40 5-18
for short

Domestic exchange on New York: Bos-
ton- Par and 5c¢. premium. Charleston -
selling, 1-10¢. premium. Sae

Buying, imr:
vannah  Buying, Soc. discount: selling, 750,
premium, San Franciseo Bight, 7'4¢. pres
mium: telegraph, 10¢. premiunm.  St. Louis -
40c¢. premium,  Chicago -10c. dircount. Cine
cinninti - Between banks, 10c. discount; over
counter, 50c. premium, New Orleans- Con-
mercial, par and 25¢. premium. banks, $t
premium.  Pittsburg 81 premium. St Paol
—~8elling, 60c. premium: buying, 30c. dis-
count. Minneapolis 50c, premiun. Mon-
treal -Sight, 31%c¢. discount; telegraph. par.
Louisville  Par bid; 25¢. premium asked.

Money in London, 2'5@3 per cent. Rato
of discount in open market for short and
three months bills, 2 7-16@2 9-18¢ per cent
(‘onsols for money closed at 91 5-18 and for
the account nt 01 5-16.  Paris advices quote 3
per cents. 97 franes 67'4 centimes. The pri-
vate rate of discount 18 2)4 per cent. k-'(-
change on London, 25 francs 18 centimes,
Berlin advices quote exchange on London
20 marks 38, pfennigs. The private rate of
discount is 4'y per cent,

New York Clearing House statement: FEx-
changes, $178 832 747:  balances, $10,020 812;
Sub-Treasury debit balance, $1.764,143.

Commercial price of bar silver in New
York. 54%c. Bar silver in London closed
at 25 5-16d, Mexican silver dollars wers

quoted at 42'4c.

FINANCIAL NOTES.

The local movements of money this week
are described by the New York News Bureau
as follow=: “The unaveraged flgures of the
net results of the interior cash movements
and of operations with the Sub-Treasury
this week up to Thursday night indicate «
net gain in cash by the banks of approximatelv
£7,000,000. Our exact flgures are 86,680 700,
The gains from the interior were 84,033,700
and from the Sub-Treasury 81,756,000, The
local movements of money this week will
have an importunt bearing upon the biunk
staternent. The credit of the Sub-Treasury
at the Clearing House this morning amount-
ing to $1,764,143, in the face of the gain Lv
the banks on Sub-Treasury operations up
to the close of business on Wednesday,
amounting to $840,000, reflects the payment
through the exchanges this morning of the
2 040,035 by the Southern Pacific on an old
Central Pacific Rallroad Company note to
the United States Government. The official
sub-Treasury statement figures, up to the
cloge of business on Thuraday, do not include
this payment. They show a4 gain by the
banks of $2,258,000, from which there has
to be deducted $500,000 tor gold coin that
wns drawn early in the week for Canada
making the net result, up to the close of
Thursday, as shown nt the beginning of this
report. This gain compares with a guin
in the previous week from the institution
amounting to $1,400,000. This week's Suli-
Trensury report shows total receipts of $18 -
012,000, including payments of 83,450,407, a9
follows: For new gold on New York Assuv
Offlce  checks, $742,640: on  San Francisoo
Mint checks, #121,920; on Seattle Assay Oflics
checks, 81,600,838, and on pensions, $1,004, 000,
In nddition to the above detailed flgures thern
wns paid out here on transfer from San Fran-
cisco  8016,000. Transfers to New Orleana
amounted to $51,000.  (Customs collections this
week were 84,300,280, compared with $3,711 -
465 last week and 83,453,068 the week before.
Pension payments last week were 82,677,000,
agninst $2,742,000 the week hefore. Thae
banks received direct by express from the
interior this week 96,072,200 and shipped
$1,138,500. The receipts iast week wers
$5.020.782 and shipments $1,120,000. The net
gain from the interior last week was $4.-
KO0, 282

Of the 82 000.000 bonds of the UnionTklec-
tric Light and Power Company. of 8t. Louis,
recently offered by N. W. Harris & Co., about
$1.750,000 have heen sold

The daily Stockholder estimates that interest
is due to-day on bonds having a par vulun
of $1,052,101,215, snd amounts to $10,840, 7%,

agninst $18.521.412 last year, 214,482,101 in
101, $13.211,464 in 1900, and $12.584,641 11
1800 Dividends are  pavable on  stocks

having a par value of $2.004.842,430, calling

for $44.487.127, compared with $37.078.506,
lnst wear. nnd $33.506,214 in 1901, Interest
and ‘dividend payments combined aggri-

giate 864,307,505, urainst $55607,018 in 1902,
and 47,088 405 in 1001

There was paid over to the Governmean®
vesterday at the United States Sub-Treasur:
82,040,635 by the Central Pacifie Raflwn
on acconnt of monev received from Unela
Sam for the construction of that road. Tha
rond's remaining indebtedness to the Govern-
ment I8 $30.025, 105,

Bradstreet reports 190 faijurea in the
United States for the week against 183 for
the previons week, and 168, 160, 170 and 178

i for the corresponding weeks of 1002 to [800

About &6 per cent of the total number of
concerns failing had capital of 85,000 or 1mas,
and @ per cent. had from 85,000 to $20,000

The sale on Wednesday of 100 shares nf
Bamberger-De Lamar Gold Mines Compnn+
stock was at 8'5, and not at 3' as incorrectls
reported yesterday,

DIVIDEND DECLARATIONS.

Company and Term Stork Amt  Paynh'e
Consolidated Gas, quarterly 2 Sept 15
nfd 2 Aug 0

Casein Co.of Am , quarterly

Imports of Dry Goods.

The 1mporta of dry goods for the wwass
ending to-dny were 82 440 323, against 82 455

880 lnat week and $2 408648 for the corr
sponding week of last vear The amoun’
marketed was 82,250,082, against $2,224 70

Inst week and 0,801 for the eorresponding

week of last ves

Ihve Stock Market.
FRIDay 3
Recaipts nf beeves were 3443 head anluding
A2 cars for export allve, 113 for slay
13 for the market  Steers on I'n
showed a little irmness, with some sales 15 g

bulis and cows were steady to steong. 'he
were cleared  Medium to prime native so0ld
sold at 34 808550 per 100 Ths . bulls at 37 ke
cows at $1 8044 20 Diressed hee! g it Na
@Rige. per Ih. for native sides [l and
London ~ahles quoied lve cattle east ot 10o®
1200 per 1h. dressed  welzht sheep stead 3
D@ 2e.. dressed welgnt, refrigerator hee! g
at Gantye  per b l‘.\)mrh to dat 1 hee °S
and 3100 guarters of heef, to morrow . 1064 Dres rs,
5605 shieep, and 5100 guarters of heef

Receipts of calves were 200 head, all for *he
market. \eals were in light supply, hut wess
for all exeept cholee grades, Western cajves ab

Prina

huttermilks and grassers naominn
and cho've veals sald at 87 684 per 100 1hs
Al 84, Western calves at 8475 Cly dressed veais
weak at 0atle. per Iho counter dressed genera

ris o Al Cat

stenily
<

Heceipts of sheep and lambs were #1847 head,
inclnding 2 cars for expaort ve, | car for ot
slaughterers, and 24'4 cars for e mArket, making
with the stale stock, 43'5 cars on sale  ° y

were hadly demoralized  and heavy sheep aln
unealable, lambs opencd  ahout steady for
grades, but lower for others closing sales were ne
a decline of 23¢ on prime stock, and 20e o (i
on others. Ahout 17 cars unsold - Ordinany ‘o
cho'ee shesp aold nt $3@$s nper 100 [hs, common
to eholee lamba at 888850 1 car early at $nro
Dieseed mutten lower at Mgilee. per 1h . dresss!
Iambs slow at Kagile . with bit Tew sales to exce1
1M
l?cretpu of hogs were | 408 head. Including 17
head for sale. Feeling a trifie Arm, Good heavy
State hogs sold at $8 per 100 lbs,

1o
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